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Annomayusn:  aKmyaibHOCMb — UCCIEO06AHUsL  00YClosNieHa 6ce  Oojee  AKMUGHbIM — UCHOTIb308AHUEM
KPURMOBANIOMbL 8 KAYeCmee Cpedcmaa niamedicd.

Passumue niamedicnvblx  cucmem  SA61semMcs  KAIOYe8bIM  MOMEHMOM 6 cmarnosienuu  Eepaszutickozo
9KOHOMUYECKO20 COI03A, M.K. 86€0CHUe CUCMEMbl eOUHbIX NAamedcell OONOIHUMENbHO 3AUWUMUM IKOHOMUKY
20CY0apCcme-4jieHo8 co3a om eémeuiamenscmea npouux cmpan. Kpome moeo, ésedenue edunoil samomol 6
pamxax Tamoocennoeo cowsa u EADC obecneuum Gopmuposanue o0bweeo polHKa ONsi 6CeX CEKMOPOs
9KOHOMUKL.

Kniouesvie cnosa: passumue niamedsicHvlx cucmem, kKpunmosaniomuas niamedxcuas cucmema 6 EADC.

JoroBop 06 opranuzamuu EBpasuiickoro sxoHoMudeckoro corosa (EADC) 6vut monmucan 29 mas 2014 roga
u Betymmui B ety ¢ | saBaps 2015 roga. EBpasuiickuii SKOHOMUYECKHI COIO3 MPHU3BaH YKPEIUTh U «COMM3UTHY
9KOHOMHUKH TocynapcTtB-wieHoB EADC, k umciay KoTopbix oTHocsitcs Pecrybmmka Apmenws, PecryOmika
Benapycse, Pecrrybmmmka Kazaxcran, Keipresckast Pecryonika u Poccntickas ®enepanusi.

EADC Opur oOpa3oBaH B [eIIX BCECTOPOHHEH MOJEPHM3AINH, KOOIMEPAalM W  MOBBLIMICHHUS
KOHKYPEHTOCIIOCOOHOCTH HAIMOHAJIBHBIX 3KOHOMUK W CO3IAaHUS YCIOBUI [UId CTaOMJIBHOTO DPAa3BUTHS B
WHTEpecax MOBBIIICHHS )KU3HEHHOT'O YPOBHS HAaceJIeHHs TocynapcTB-uieHoB. B pamkax EADC obecrnieunBaeTcs
CBOOO/IHOE JIBW)KEHHE TOBAapOB, YCIyr, (UHAHCOB M pabo4ell CHIbl, a TaKkKe IMPOBOJUTCS €IHHAs,
COIJIaCOBAaHHAs M CKOOPAMHHUPOBAHHAS IIOJNUTHKA, CIHOCOOCTBYIOIIAs Pa3BUTHIO BCEX OTpacied SKOHOMHKHU
cTpaH-uwieHoB Coro3a.

Benymueii npodiemoit pazsutust EADC ABISIFOTCS pa3indus B SKOHOMHKE CTpaH-ydacTHHKOB Coroza. OnHuM
U3 TIyTell ee pelIeHHs SBISETCS CO3/aHHe €IUHOW (MHAHCOBOM CHCTEMbl, NPH3BAaHHOH o00OecCreunTh
SKOHOMHUYECKYI0 HMHTerpanuio He Tonbko B EADC, HO M ¢ MeXIyHapOAHBIMH IIATEXHBIMH CHCTEMaMU.
HeorpemneMbIM 37€MEHTOM €IMHOU IUIATEKHON CHCTEMBI M UTOIOM €€ BHEAPEHUS JOJDKHO CTaTh CO3JaHUE
001l BAIIOTHI, TaK KaKk B HacTosimee BpeMs okosto 50% B3auMHBIX IUIaTeXed Mexy crpanamu EBpasuiickoro
9KOHOMHYECKOTO COI03a MPUXOIUTCS Ha «Iy>KHE» BATIOTHI, 9TO, 0€3yCIIOBHO, OBBIIIAET 3aBUcHMOcTh EADC ot
9KOHOMHUK COOTBETCTBYIOIIMX cTpaH. Ilo MHEHMIO HccienoBarened, «eiuHas IUIaTeXHas CHCTEMa — 3TO
BO3MOXKHOCTbH MOJAIEPKKH OM3HECA BCEX YPOBHEH rocyaapcTB-y4acTHUKOB U AOTOJIHHUTENbHAA 3amuTa EqnHoro
SKOHOMHYECKOTO MTPOCTPAHCTBA OT BMEIIaTeNbCcTBa 3ananay [1].

11 oxtsa06ps 2017 roma Ha 3acemanun Bricmiero skoHomuueckoro copera EADC ObuM yTBEPIKICHBI
OcHoBHbIe HampasicHus peanusanuu L{udposoii moBectku EADC mo 2025 roma (manee — OCHOBHBIC
HarpasjieHus). JlaHHBI DOKYMEHT SIBJISETCS CTPATErMYECKUM JIOKYMEHTOM B 4YacTH LU(PPOBOTO Pa3BHUTHS
Coro3a, B TOM uKcie 1S IIAaHUPOBAHUsI, KOOPAMHALMY U NPOpabOTKY MHULMATUB U PEaU3aliii IPOEKTOB B
paMkax nuQpoBOH MOBECTKH.

[IpumeHnTenbpHO K maTeskHO# cdepe, cornacHo [lepeunto, yxe k 30 mapra 2018 rona IIpaBurenscrBom PO
n bankom Poccun noimKHBI ObIIM OBITH IPEICTABIEHBI NPEATI0KEHHS 110 (OPMUPOBAHUIO €MHOTO IUIATEKHOTO
npoctpaHctBa EADC ¢ mpuMeHeHHEM HOBBIX (MHAHCOBBIX TEXHOJOTHH, B TOM YHCIIE TEXHOJOTHH
pacrpeeneHHbIx peectpos [4].

Tak, LlenTpanpHbIii 0aHk Poccumm paccmarpuBaeT BO3MOXHOCTH FHCIIONB30BaHHS Iemn  Macrepueiin
(pazpabatpiBaercss Acconuarmelt ®unTex coBmectHo LB m nmpyrumm OaHkaMu) A7 CO3JAHHUSA €IHHOTO
MIaTE&XHOTO MPOCTPAHCTBAa Ha Tepputopun EBpasmiickoro sxoHommdeckoro corosa (EADC). Cucrema Oyner
MIpeHa3HauCHA HE TOJIBKO AJISI ICHEKHBIX TPAH3aKLUH, HO 1 71 0OMeHa nHpopManuei.

ITnardopma Oymer padortars B TecToBoM peskume BHyTpu P®. Kak mumer TACC, nepenada (hHHAHCOBBIX
coo01eHnH B cucteMe Oy/er ocymecTBisaTbcs B popmare SWIFT.

Macrepueitn — pa3zpaborka @uHTex Ha OnokueitHe Ethereum. [lepBEie HcmbITaHNS TPOEKTa OBUTH YCIICIITHO
mpoBeaeHs! B 2016 roy, CIycTs TOA BEIIUTA TOTHOCTBIO pabouas Bepcus [10.

OpHako B HaCTOsIIee BpeMs BOIPOC cO3IaHWs oOmed kpunToBamoTel crpaH EADC He sBusercs
MIPUOPUTETHBIM - Ha IIOBECTKE IHA CTOMT HMMEHHO BOIPOC PETYIMPOBAaHMS M OIEHKH OYymyIIEro 3TOTO
nHCTpyMeHTa. «Ecny HagHaIMOHANbHasE KPUITOBAIIOTA MOSBUTCS, OHA JIOJDKHA OBITH oOecreueHa (hHATHBIMH
JeHbraMu», - cunrtaer Jenuc dymHos [2].

Takum oOpazoM, uisi u3beranus B OyaylleM KPU3HCHBIX CHUTYyalluii HEOOXOIUMO CO3/aHHE MEXaHHU3MOB
MOHHUTOPHHIAa M PETYIHPOBaHUS B OTHOIIEHHM KpunToBamoT, MaitHuHra 1 ICO B Poccun u EADC B nenowm,
YCTOWYMBOM K KOJEOaHUSIM PHIHOYHOM KOHBIOKTYDBI U III00JIbHBIM (DUHAHCOBBIM CHEKYJISILIUSAM, M, B TOM YHCIIE
CHIDKCHHUE YPOBHSI CHCTEMHOTO PUCKa IPH B3aUMOJACHCTBUH ¢ 0ojee KpyNHbIMH (PMHAHCOBBIMHM CHCTEMaMH Ha



OCHOBE MOHUTOPHHTA OTIPABUTEIs, MOTydaTeNs U OcHe(UIIMApOB TPaH3aKIMA C MUPPOBHIMU (HPHHAHCOBBIMHU
aktuBamu B Poccnu u apyrux rocymapcrBax-awieHax EADC.

IIpu 3TOM cuTyaIust ¢ peryaIupoBaHHEM BUPTYaldbHBIX BalioT B EADC moBoipHO HeogHo3HauHas. B Poccun
corytacHO TPoeKTy «O HupPOBBIX (PUHAHCOBBIX aKTHBAX)» KPUOTOBANIOTHI HE MOTYT SBIATHCS IUIATEXHBIM
CpPE/ICTBOM, 000PavYMBAIOTCS TOJIBKO Yepe3 OUPIKEBBIX OPOKEPOB ¢ 00s3aTEIbHOM UICHTU(PHKAIEH 1 IPOBEPKO
YYaCTHHKOB CJIEJIOK, IU(PPOBbIE TOKEHBI BBITYCKAIOTCS Ha 0a3e akKKpeIUTOBaHHBIX IUIAT(GOpM U MpUOOpETaIOTCs
KBaNM(UIMPOBAHHBIME ~ WHBECTOpaMH. [lpenmosiaraercsi Takke HaJIM4YMe BAJIOTHOIO  KOHTPOJIS |
HaJIOT000JI0KEHHE.

benapych JexnapupyeT BCTYIUIGHHE B CHJIY CBOETO JIMOEpaIbHOTO PEryJMpOBaHMs BUPTYaIbHBIX BAJIOT B
Busie Jnekpera «O pasBuTHM IM(POBOH OSKOHOMHKHM», KOTOpoe paboraeT B mpenesnax I[lapka BBICOKHX
texHonoruii. HanmonamsHbelii Gank Kaszaxcrana HenaBHO 3asBWII, YTO MEXIYHApOAHOE pETYJIMpPOBAaHUE
KPHUIITOBAIIOT TIOKa 4TO HepeanbHO. Ho uTo Kacaercs Tepputopun Kaszaxcrana, Kymusi-ipofaxa IH(POBBIX
JICHET 32 HallMOHAJIBHYIO BAIIOTY OYyJeT 3alpernieHa, paBHO KaK KPUITOOUPKHI 1 MATHIHT OUTKOMHOB. ApPMEHUS
coOHMpaeTcs JIeraTi30BaTh BUPTYyalbHBIC BATIOTHI, HE Hajaras CEepbE3HBIX OrpaHmueHHWd. Kuprusms moka drto
HaIlOMHHUIIa O ce0e TOJIFKO SK30THIECKUM IIAHOM BHEIPEHHS KPUITOBAIIOT IPH TOC3aKYyITKaX.

IIpm Takom pa3HOOOpasuM B3TIAAOB CTpaH-ydacTHHKOB EADC BeIpaboTKa 0OHIMX HOPM KOHTPOJISA
BUPTYaJBHBIX BaJIOT MOXKET CTaTh TNPOJODKUTEIBHBIM IIPOLIECCOM, KOTOPBIA JODKEH B ce0sl BKIIIOYHUTH
peaiM3anuio CIeAYIOUMX IIaroB, KOTOpble mpeznaraioT asTopsl PomanoBa IO.A., JlormnoB E.JL.,
Bopranesuu B.1O.

1. OOocHOBaHHME TEOPETUYECKOTro IMOAX0/a K (OPMHPOBAHHIO HOBOW MOJENM pEryjJHpoBaHHs 000poTa
KPHUIITOBATIOT M KPHUITOBAIIOTHBIX OOMEHHBIX CEpBHCOB C OpHEHTAallMeH Ha CO3/aHHE EAMHBIX IIPaBHII
MPOBEJICHUS Omepanuii ¢ 000poToM KpunToBaiT, MaiiHuHra U ICO Ha 0a3e «IEHTpa 3MHUCCHI» B PaMKax
EADC.

2. OmnpeneneHue HampaBIeHWH MOHETAapHOTO W HEMOHETApPHOTO CTUMYJIMPOBAHHUS BHYTPEHHETO CIIpOca
Yyepe3 pacHIMpeHre Mo OMPIKEBBIX M BHEOMPIKEBBIX PHIHKOB ISl PEKAITMTANA3AIAN OAHKOBCKON CHCTEMBI Ha
HOBBIE TIOKa3aTeNd, Ha OoJiee BHITOAHBIX YCIOBHUAX, HAa 0a3e pa3BUTH KPUIITOBAIIOT, KaK Bce 0OJee Ba)KHOTO
2JIeMEHTa MUPOBBIX BATIOTHO-(HHAHCOBBIX PHIHKOB.

3. BrIsBIeHHE MOAXOIOB K OpPraHU3AIlUMH IpoIlecca perylupoBaHHsS 000pOTa KPHIITOBAIIOT, MAaifHMHTA U
ICO nmnst mpoBeneHHs KOOPAMHUPOBAHHBIX B pamkax Poccum m EADC B menom omeparuii ¢ HCIOIB30BaHUEM
€MHOW KPHUITOBATIOTH B paMKaX PacIpeie]ICHHOTO peecTpa IH(PPOBBIX TPaH3aKIUi.

4. YTOYHUTH MEeXaHU3Mbl (POPMHUPOBAHUS MPO3PAYHON W YHUGDHUITUPOBAHHOW OPTraHU3AIMOHHON CTPYKTYPhI
(hMHAHCOBBIX UHCTUTYTOB U PHIHKOB B pamMkax EADC

5. Pa3paboTka HEOOXOOMMBIX Mep, HAIpaBJICHHBIX Ha ONTHMHU3AIMIO IUIAHUPOBAHHS U KOOPJUHUPOBAHHS
JIEHE)KHO-KPEIUTHOM M BaJlOTHOW MOJUTUKH cTpaH-wieHoB EADC ¢ cornacoBaHHBIM KypcOM €IUHOM
KPHUITOBAIIOTHI, CPOKOM U yCIOBUsAMHU oOpareHus [3].

Tak, a¢ddexrrBHOEC (OpMHUPOBaHUE NPO3pAauyHOH M YHHU(PUIMPOBAHHOW OPraHM3AIMOHHOW CTPYKTYPHI
(DPMHAHCOBBIX MHCTUTYTOB M PHIHKOB B pamkax EBpa3uiickoro s5KOHOMHYECKOTO COI03a B IIEPCHEKTHBE CO3/1aeT
BO3MOXKHOCTH UL PETYJIHPOBAHUS O0OPOTa KPUOTOBATIOT M KPUITOBAIOTHBIX OOMEHHBIX CEPBHUCOB KakK
OCHOBBHI JIJIS HCTIONIF30BAHMUS €IMHOTO CPE/ICTBA IIATeXa HAa OCHOBE KPUIITOBATIOTH B pamkax EADC.
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